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Pe3yJ'IbTaTVIBHOCTb naemn AKTyaJ'IbeIe TOproBblie pekomeHaauunun

C 08.02.2018 OMUTEHT Cpoenka  LleHa Bxona
Konuyectso noauumin 106 CyprytHedreras an  buy 32.53
3aKkpbITO B MAOC 53

TatHedTb an buy 682.2

O6Lwasa goXoaHOCTb 94.51%

Mpownasa Hepensa noflyyunacb KpawHe HenpocTon Ans MUPOBbIX
pbIHKOB. BMecTe ¢ pocTOM BONaTUIIbLHOCTU 3HAYUTENbHO BbIPOCU
PUCKM ONA KNHOYEeBbIX 3KOHOMUK, YTO MPUBENIO K 3aKOHOMEPHOMY
pOCTy cnpoca Ha 3aWuTHble aKTUBbl U CePbe3HbIM AaBJfieHUeM Ha
¢hoHgoBbLIe NNOWAAKM W BanloTbl Pa3BUBAKOLIMNXCS PbIHKOB.
Momumo wutoroB 3acepaHma ®PC Beckoe 3HavyeHue wumeeTt
060CTpeHMe TOProBon pUTOPUKU.

OCOBGEHHO CMOXHBIM  MONy4Mriocb okoH4YaHue Hepenn. ®PC CLUA oxvpaemo
CHM3WMa KIlOYEBYIO CTaBKy Ha 25 6asMCHBIX MYHKTOB, YTO COBMAro C OXMOAHWAMU
pbiHKa, NO3TOMY anpuvopy He MO0 UMETb CUIIbHOrO MOSIOXUTENBHOrO adhdexTa.
Bonee Toro Ha npecc-koHdepeHumn [kepom [Mayann coobun, 4TO HbIHELLHee
CHWKEHNE He O3Ha4yaeT nepexon K MOMHOLLEHHOMY LIMKIY CMSIT'YeHUst MOHETapHOW
NOMUTUKN, @ SKOHOMMKA OCTAETCS CPABHUTENbHO YCTONYMBOW Y CTabUINBbHOW, U3 Yero
MOXXHO cAenaTb BbIBOA O TOM, YTO AanbHeNllee CHMKeHne krnoveBon ctaBkm B 2019
rogy He SIBMSIETCA rapaHTUPOBAHHbLIM, MHTPUra COXPaHSIETCS, a 3HAYUT, NepeoLieHka
pblHKA  HEKOTOPbIMM  WHBECTOPaMM  Oblfia  HECKONbKO  MPEXAEeBPEMEHHON.
MonoxnTenbHbIM MOMEHTOM SIBMSIETCA MPeKpaLleHne nporpamMmmbl MO COKPALLEHMIO
bGanaHca yxe c 1 aBrycra, YTo Ha HECKONMbKO Hefenb paHblue nepBOHaYasrbHbIX
nnaHoB. Ha Haw B3rnsa, ®PC Bce xe npuaetcs cHM3uTb cTaBky B 2019 ewwe
MUHMMYM OOMH pas, TaKk Kak Ha creaywLmi AeHb nocrne 3acegaHus Tpamn BHOBb
BHEC CBOW BKNah B AVHAMWKY MUPOBLIX PbIHKOB, COOOLWMB O BBEAEHWM HOBbIX
nownuH Ha ToBapbl 13 Kutas. C 1 ceHTabpsa 10% Tapwudbl OyayT BBEAeHbl Ha

TenedoH: +7 (495) 228-70-10 www.solidbroker.ru
AO NDK «Conmay, XopolueBckoe Lwocce, A. 32A, Poccusi,Mocksa, 125284

CTton

31.98

671.8
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Lenb Kpatkoe obocHoBaHue

34.53 [Npegnonaraemasi nepeoLeHka BantoTHbIX BKIaA0B, POCT OCHOBHOrO
6usHeca

706.2 CrabunbHoe yny4leHne UHaAHCOBbIX MokasaTenen,

npeanonaraembli pocT AMBMAEHAOB

mmnopT oobemom 300 Mnpa. JonnapoB, TO €CTb C 3TOr0 MOMEHTA Mo NoLMHaM1
OypeT HaxoguTcs Becb OO6beM nocTaBok M3 Kutad. lMpudmvHOW Takoro pelueHus
SIBNSAETCA naccuBHaa nosuvuus lNeknHa Ha neperoBopax, no MHeHuto CLUA. Kutan
yXXe NpUrpo3nn OTBETHbIMW Mepamu, YTO CTaBUT MO COMHEHME 3aKMoYeHne COernkn
B 0003pMMOM ByayLleM n CTaHeT Cepbe3HbIM yaapoM MO 3KOHOMMKaM ABYyX CTPaH.
MB® paHee cHu3un nporHos no temnam pocta BBIT Kutas B 2019 ¢ 6.3% po 6.2%,
Ha Haw B3NS4, NPy BBEOEHWUU LOMONHUTENbHBIX TapudoB OHWM cokpaTaTca Ao 6-
6.1%. Ha atom ¢oHe BMOMHe 3aKOHOMEPHbLIM SIBMSETCS KOPPEKUMS MUPOBbIX
VHOEKCOB U BanoT pasBMBalOLLMXCS PbIHKOB, @ TakkKe CbipbeBbIX LieH. B To e Bpems
CpPaBHUTENbBHO CTabuUIbHBIM OCTAETCH CMpPOC Ha 30M0TO U HaAEXHble CyBepeHHble
obnuvraumn. LleHbl Ha HeTb TakKe NOMyYMnu yaap nocrne aHOHCa HOBbIX MOLUMUH U
puckytoT yntn Hwke $60 3a Gappenb Brent. CHueHMe CbipbeBbIX LieH Npu 3TOM
OyneT caepXuBaTbCsl COKpaLLEeHMEM 3anacoB, KOTOPbIE 32 Hedernt CTanu MeHblue
noytn Ha 9 mnH. Gappenei, a Takke cuTyaumen B [lepcuackom 3anuvee, rae
notpebyerca Oonblle BpemMeHM Ha obecneveHne 6e30MacHOCTM, MO  MHEHUIO
Momneo. Poccuiicknin pybib NnokansHO cTan ogHoOW U3 caMblx criabbix BamioT B MUpe.
Ecnn B Havane n cepegunHe Hegenu 31o 6biNo 00YCNOBNEHO AMHAMUKOA MUPOBbIX
pbIHKOB Ha ¢hoHe aencteun ®PC, n k gonnapy cHwkanucb u gpyrve BamoTel EM, 10
B YeTBepr U NATHULY pybrnb pearnpoBan Ha 000CTPEHNE CaHKLMOHHOW pUTOpuku. Mo
peny Ckpuvnanen Obin BBeOeH BTOPOW MakeT orpaHudeHuii. KpaTKoCpoyHO 3TO
HeraTuB, HO B NMEPCMNEKTVBE PELLEHNE JaXe OTHACTU NONOXUTENBHO. BBECTU caHKumm
CLLA Bce paBHO Oblnu OOMKHbI, @ B HbIHELLHEM BapuaHTe HeT Haubornee onacHbIX
orpaHuyeHuin, Bpoae 3anpeta Ha nokynky O®3 u orpaHudeHui Ha OaHKOBCKMIA
ceKTop.
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OCHOBHbIEe COOLITUSI MUPOBbIX PbIHKOB
MHdopmaLMoHHbI  noBoa

MHpoekc Mocbupxu B NSTHULY CHU3UICS Ha
2%, wnHpekc PTC Ha 4% nop BnusHUEM
BHeLLHero poHa.

MMK nposen 1M 2019 Heckonbko Xyxe
KOHKYPEHTOB, Bblpyyka mnpubaBuna Bcero
1.4%, uucTtas npubbinb cokpaTunack Ha
19%, ocoboe BHVWMaHWE WHBECTOPOB
NPUKOBaHO K AvBuAeHAam, kotopble 3a 1M1
06bsiBNeHbl Ha ypoBHe 69 kom. Ha akuuo
(1.59 py6. B 2018).

BTtopon naket cankumi CLIA no pgeny
Ckpunanen HayHeT OencTBoBaTtb
opueHTupoBo4HO ¢ 19 asrycta. B pamkax
Hero BawwuHrtoH 6ygeT npensaTcTBOBaTh
npeaocTaBneHunto P® 3anvoB oT
MEeXOYyHapoAHbIX opraHusauumn, a Takke
BBeZET 3anpeT Ha yyactue HaHkos CLUA B
pa3MelleHnn CyBepeHHbIX eBpoobruraumi,
OorpaHuyeHne B KpeauTOBaHWW U 3aKcropTe
psiAa ToBapoB U TEXHOMOTUNA.

B 1M 2019 C6epbaHk yBenuyum 4UCTYHO
npubbine no MC®O Ha 11.6%, B uLenom
OTYET OLeHNBaeM Kak BeCbMa MO3UTUBHbI.

BrnvsiHue Ha pbiHku

WNHpekc PTC 3akpenuncs Hmke KOYeBbIX
ypoBHen  nopgepxku, IMOEX  Tonbko
HauMHaeT TecTUpoBaTb 3TU 3HadeHusi. C
Hayana roga AMHaMuKa  POCCUMCKUX
Nnowaaok onepexarna MWUpoBble, OOHAKO
cenvac cutyauusi meHsietcs. Cumtaem, 4To
panbHenwasi avHaMmuka OyaeT 3aBuceTb

UCKIMIOYNTENBHO ~ OT  BHELHEero  oHa,
KOTOpbII npeponpenenut [eicTBus
Hepe3naeHToB.

MeTannyprudeckuii ~ cektop B LiesioM
UCTbITbIBAET Ha cebe BNUsIHNE

KOHBIOHKTYPbl MUPOBbIX pblHKOB, 1 MMK He
SABNSETCA WCKMoYeHueMm. [uBuaeHdbl B
2019, BeposiTHO, ByayT Ha 30-40% meHbLUe,
yem 3a 2018, u4TO co3gaeTr yrposy
npogomkeHns koppekuun bymar. Mpu aTom
[ONrocpoYHble  NepcrnekTUBbl  KOMMaHum
OCTalTCsA MO3UTUBHBIMU.

HoBble orpaHnverns CLUA nokansHo nmetoT
HeraTuBHbI ~ adpdpekT Ans  pybns u
obnurauun, Tem Gonee uto LB P® ycnen
nepeq 3TUM [ABaxAbl CHU3UTb KIOYEBYHO
CTaBKy, OAHaKo 3ddeKT OT CcaHKuui
saBnseTcs OrpaHNYeHHbIM. Hanbonee
onacHelX  yrpo3  ypanocb  usbexartb,
BKIOYas orpaHmyeHus ans 6aHkos PO unm
NOKYMKY py6neBbIx rocobnurauui
nHBecTopamy CLUA.

HecmoTpss Ha BHylIUTENbHbIE pe3ynbTarbl,
akumm Cb6epbaHka BHOBb CTaHyT FfaBHbIM
NocTpagaBLUMM OT HOBbIX CaHKLUIA, MO3TOMY
B Onwkailume [HW PUCKYIOT NPOAOITKUTH
CHUXeEHME.

TenedoH: +7 (495) 228-70-10 www.solidbroker.ru
AO NDK «Conmay, XopolueBckoe Lwocce, A. 32A, Poccusi,Mocksa, 125284
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PekomeHaauum npoLwnbix Heaemnb

WTor

MTC 3akpbiTa no cron-nocc 31.07
OHen Poccus

Mpennonaraemasi LeHa OTKPLITUS HE JOCTUTHYTa

BTb 3akpblTa no nepeHeceHHoMy cTon-nocc 29.07

[vHaMuka nHaexkcos

2900 1 - 1480
2500 - - 1240
2100 ; ; 1000
24.02.2018 24.08.2018 24.02.2019
——MMBB —RTS
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Mokynka CypryTHedTeras n

MpuBunermpoBaHHble akuuym CypryTHedTerasa 3HauMTenbHO MOAELleBenM B
TeYeHne NocrneaHnx Hedernb, YTO CBA3aHO Kak ¢ BbinnaTton amenaeHaos 3a 2018 rog,
Tak M C nepeoueHkon Oyaywmx Bbinnat. [dvBvaeHObl KOMMaHWM  3aBUCAT
npenmyLLIEeCTBEHHO OT Kypca Jonnapa, a Tak Kak pybrb ¢ Hayana roga ykpennsancs K
amMepuKaHCKOW BanoTe, [ONNapoBble Aerno3uTbl KOMMaHWM Takke MOABEPrnCh
nepeoLieHke, YTO MOXET ckasaTbCsi Ha BbinnaTtax 3a 2019 rog. OgHako, B TedeHue
nocrnegHNx AHeW cutyaums uaMeHunack. Pybnb cTpemyTenbHO TepsieT no3vuum Ha
¢oHe ntoroB ®PPC 1 HOBOro nakera caHkumm co ctopoHbl CLUA. Takum obpasom
MOKyrKa NpuBMIerMpoBaHHbIx akumi CypryTHedTerasa (0gHa v3 rmaBHbIX 3aLUTHBIX
uaen npownoro roga) BHOBb akTyanbHa. B crnyyae npogorkeHust HeraTmBHON
OnHamuky no pybno 6ymaru komnaHum GyoyT pacTu onepexarowmMm temnamu. Ha
Hall B3rnsg, OHW TOPrylTCS CpaBHUTENbHO [ELIeBO B nocrnegHee Bpems u 6es
y4yeTta aT1oro dakTopa, Tak Kak ornepauuoHHble pe3dynbTaThl KOMNaHuM obecneynsatoT
pOCT JOMnMn OCHOBHOTrO Gu3Heca B CTPYKType Npubbiny kKomnaHmu. Mo ntoram nepeoro
nonyroaust Bblpyyka CypryTHedTerasa Bbipocrna Ha 11%, npubbinb OT OCHOBHOWM
peatenbHoOCcTN Ha 16.5%, 4TO noaTBepXaaeT ATOT Te3uc. ToroBbIi YMCTBIN YOLITOK
MO CpaBHEHUIO C MNPUObLINBIO TOAOM paHee CBSI3aH MCKIYUTENbHO C U3MEHEHUEM
Kypca BarnoT 1 He OTpaxaeT hakTU4ecKkoe NosriokeHne Aen B KOMNaHuu, a rmaBHoe,
He BnuSAET Ha CBOOOAHbLIA OEHEXHbIA MOTOK. Ha OCHOBE 3TOro Mbl CYMTaEM, YTO
TEKYLLUA MOMEHT SBMSIETCA ONTUMarbHbIM Ar1si MOKYMKU Oymar Kak Ha JONTOCPOYHYH
NepcneKkTMBY, Tak U B CNEKYNATUBHbIX LIENsiX.

TenedoH: +7 (495) 228-70-10 www.solidbroker.ru
AO NDK «Conmay, XopolueBckoe Lwocce, A. 32A, Poccusi,Mocksa, 125284

AKTyanbHble YPOBHM
LleHa oTkpbITUSA
Llenb no npubbinu

OrpaHuyeHve notepb

ExxeHepenbHbI 0630p (PMHAHCOBBIX PLIHKOB

OcHoBHble nokasaTtenu PCBY (Mnipg pybnen)

Bbipy4yka
CebecToMmMOoCTb Npoaax
OnepaumnoHHasa npubbIb

DurHaHCOBbIE BMNOXEHUS

CyprytHedTeras n, Daily
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32.53
34.53

31.98

N3meHenve, %
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+9

+16

+46
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Mokynka TaTtHedTb an

TaTHehTb OCTaeTca OAHOM M3 CaMbIX CUIbHbIX C PyHAAMEHTANbHON TOYKU 3PEHUsI
KOMMaHWN Ha POCCUMCKOM pblHKe. KroueBble MHaHCOBbIE MokKasaTenu pacTyrT,
ponra akTUYeckn HeT, NMepcrnekTuBbl pas3BuTust B KoHTekcte Ctpartermm o 2030
roga mMoOHATHbI M peanu3ylTca B pamkax oxuaaHui. [lpu  onpegeneHHbix
obcToATeNbCTBAX MNPUBUINErMPOBaHHbIE  aKUMM  KOMMaHWM  CnocobHbl  OOHOBUTHL
UCTOpPUYECKME MaKCMMyMbl, BOMM3M KOTOPbLIX TOPrylOTCA B [OaHHbIN  MOMEHT.
OCHOBHbIE PUCKU COCPedOTOYEHbl HE BHYTPW KOMMaHWM, a BO BHeLHen cpege. B
nepByto0 ovepenb 3TO KacaeTcsi NepcnekTnB HepTAHbIX LeH. 3a nepsBble 7 MecsueB
2019 TatHedTb Hapactuna [obblMy HedTVM Ha 3.9% MO CpaBHEHUIO C MPOLUMbIM
roooM, CpefHMe LeHbl Ha MnpogaBaeMoe Cbhipbe HECKONbKO CHU3WIUCh, YTO He
rmoMeLlano KOMMaHWM yBenuMuuTb BbIpydKy no utoram 1 kB. 2019 Ha 20%.
AHanorv4Hyl AMHaMUKy oxuaaem u no utoram 6 mecsueB no MCPO. Takke
BnaronpuaTHO cKasbIBaeTCA Ha OTHOLUEHUW MHBECTOPOB K KOMMaHWW CTpeMIeHue
PYKOBOACTBa COXpaHUTb AvBMAeHAbl no utoram 2019 Ha npexHem unu 4yTb Gonee
BbICOKOM YpOBHe Mo cpaBHeHunto ¢ 2018, HecmMoTpA Ha pPOCT WHBECTULMOHHON
nporpammbl. KanutaneHble 3aTpatbl, 4EACTBUTENbHO, OyoyT BbIlle 3a CYET pocTa
3aTpaT Ha pas3Befky 1 Aobbidy, a Takke rnyouHy nepepaboTku. MNpuBnNernpoBaHHbIe
aKUMM KOMMNaHWM B OHW MOBbILLIEHHOW BONATUMBHOCTA TOPIyHOTCA NyYlle pbIHKA, YTO
no3BonseT obpaTUTb HA HNX BHUMaHWE 1 ceyac, HO Npu B3BELLEHHOM MOAXOAE.

TenedoH: +7 (495) 228-70-10 www.solidbroker.ru
AO NDK «Conmay, XopolueBckoe Lwocce, A. 32A, Poccusi,Mocksa, 125284

AKTyanbHble YPOBHM
LleHa oTkpbITUSA
Llenb no npubbinu

OrpaHuyeHve notepb

ExxeHepenbHbI 0630p (PMHAHCOBBIX PLIHKOB

OcHoBHble nokasaTtenu MC®O (mnpa. py6.)

Bbipyyka
OnepaLuoHHble pacxofbl
Yuctas npubblinb

KanuTtanbHble 3atparhbl

TatHedTb an, Daily

||h,|._ finh
ll"" 'II I"'-.'-ll.

; 'J
-
i |""'II

1 k8. 2019 1 kB. 2018
227 188

32 27

60 42

19 20

L
I["'”'ll Il
|

Iy
i

.|I'T||‘III|.‘

5-9 amrycra, 2019

682.2
706.2

671.8

N3meHeHve, %
+21
+19
+43

-5

i

!

o
|'”||||"|u.

|I"l

r625.0

r600.0

r575.0

r550.0

F525.0

- 500.0

r475.0



S

OKOoHOMUMYEeCKun KaneHaapb Ha 5-9 aerycta, 2019

Bpems

Ma 9:00
M1 17:00
Bt 16:00
Bt 19:00
Cp 17:30
Yt 6:00
Yt 11:00
Yr  15:30
MNr 4:30
Mr 11:00
Mr  11:30
Mr 15:30
Mr 16:00
Mr 20:00

CrtpaHa

RUS

us

RUS

us

us

CN

EU

us

CN

us

GB

us

RUS

us

BaxHocTb

CobbITne

WHaekc [enoBoi akTMBHOCTU B cekTope ycnyr (Mionb)

MHOeKc 4enoBoii akTUBHOCTU B HEMPOW3BOACTBEHHOM
cektope (PMI) ot ISM (utonb)

MHpekc notpebutensbckux ueH (UML) (r/r)

Peyb yunena FOMC bynnapaa

3anachkl cbipor HedTn

Canbpgo ToproBoro 6anaHca (USD)

Exemecsaynbii otvet ELIB

Yncno nepBuYHbIX 3asiBOK Ha MOMy4YeHne nocobuin no
6e3paboTuue

WHpekc notpebutensckux ueH (UML) (r/r) (vionb)

ExxemecsiyHbIn otyeT MOA

BBIM (r/r) (2 k8.)

MHpgekc ueH npoussogutenen (PPI) (m/m) (nonb)

BBI (kBapTanbHbIin) (r/r)

Yncno akTvBHBbIX BypoBbIX ycTaHOBOK OT Baker Hughes

TenedoH: +7 (495) 228-70-10 www.solidbroker.ru
AO NDK «Conmay, XopolueBckoe Lwocce, A. 32A, Poccusi,Mocksa, 125284

dakT MporHos

55,5

215K

2,70%

1,40%

0,20%

Mpen.

49,7

55,1

4,70%

-8,496M

50,98B

215K

2,70%

1,80%

0,10%

0,50%

ExxeHepenbHbI 0630p (PMHAHCOBBIX PLIHKOB
5-9 amrycra, 2019

KopnopaTtuBHble cobbITMS Hegenu

[ata OMUTEHT HoBocTb

5.08 TaTtHeTb 3acefaHne coBeTa AMPEKTOPOB

6.08 Montoc ®uHaHcoBble pesynbTathl 11 2019
no MC®0O

6.08 TrK-1 ®uHaHcoBble pesynbTathl 11 2019
no MC®0O

8.08 BTB ®duHaHcoBble pesynbTatbl 1112019
no MC®0O

8.08 FasnpomHe  ®uHaHcoBble pesynbTatbl 1112019

hTb no MC®O
8.08 KOHunpo ®uHaHcoBble pesynbTathl 1M 2019
no MC®0O
9.08 Anpoca PesynbTathl npogax 3a uionb
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McTopus TOproBon akTMBHOCTU MO peKOMEHAALNSM

[arta

08.07.2019
22.07.2019
08.07.2019
01.07.2019
25.06.2019
04.06.2019
17.06.2019
20.06.2019
11.06.2019
11.06.2019
26.04.2019
28.05.2019
28.05.2019
22.05.2019
10.04.2019
14.05.2019
07.05.2019
07.05.2019
26.03.2019
26.03.2019
19.03.2019
13.03.2019
28.02.2019
26.02.2019
20.02.2019
12.02.2019
12.02.2019
29.01.2019
23.01.2019

OMUTEHT

MTC

BTB
Pacnagackas
NHtep PAO
JleHTa
MockoBckasi Gupxa
Marnut
C6epbaHk an
BTB
HopHuikenb
JleHaHepro an
Cesepcranb
C6epbaHk n
TatHedTb an
PCK ESC
"asnpom
Polymetal
Moc6upxa
Jlykowin
Yandex
OHen Poccus
Anpoca
Moc6upxa
MPCK Bonru
Polymetal
MTC

HMTM

HIIMK
HopHuikenb

Cpenka

buy
buy
buy
buy
byu
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy
buy

TenedoH: +7 (495) 228-70-10 www.solidbroker.ru

AO NDK «Conmay, XopolueBckoe Lwocce, A. 32A, Poccusi,Mocksa, 125284

LleHa Bxoga

268.5
0.043
142.12
4.6375
205.7
85.21
3702
210.05
0.0396
13 920
98,08
1011.4
207.68
582.3
0.1643
165.62
690.7
93.26
5805
2312
1.036
95.37
90.81
0.1015
750.8
253.55
7.21
150.20
13 381

CTon

265.5
0.04243
140.22
4.5630
202.2
83.80
3657
207.85
0.0389
13770
96,58
998.9
204.32
575.8
0.1627
163.71
681.2
92.21
5734
2288
1.023
94.17
89.73
0.0997
740.7
249.94
7.095
148.46
13 226

Llens

279
0.04448
149.40
4.9670
215.4
91.15
3827
216.85
0.04198
14 620
104,18
1047.6
216.60
612.3
0.1741
171.33
723.5
99.17
5990
2 386
1.069
98.75
93.75
0.1056
787.8
261.78
7.53
156.70
13 870

ExxeHepenbHbI 0630p (PMHAHCOBBIX PLIHKOB

CraTyc CAEenku Ha TeKyLLMin MOMEHT

3akpbiTa no cron-nocc 31.07

3akpblTa no nepeHeceHHomy cton-nocc 29.07, ueHa 0.04287

3akpbiTa No nepeHeceHHomy cton-nocc 09.07, ueHa 140.86

3akpbiTa no cTon-nocc, nepeHeceHHoMy B 6e3ybbiTok 04.07, LeHa 4.6380
3akpbiTa no cton-nocc 01.07

3akpbiTa no ueneson ueHe 02.07

3akpbITa no ueneson LeHe 26.06

3akpbiTa no cron-nocc 21.06

3akpbiTa nepen AvBoTceukor 20.06 no uexe 0.04035

3akpbiTa no ueneson ueHe 13.06.

3akpbiTa no ueneson ueHe 03.06.

3akpbiTa no ueneson ueHe 30.05

3akpbiTa no cron-nocc 28.05

3akpbiTa no cTon-nocc, nepeHeceHHomMy B 6e3ybbiTok 24.05, ueHa 582.6
3akpbiTa no ueneson LeHe 20.05

3akpbiTa no LeneBon LeHe

Mo3nuwmsa 3akpbiTa AOCPOYHO Nepes AnBUAeHOHOW oTceykon 8.05
3akpbiTa no cron-nocc 08.05

3akpbiTa no ueneson ueHe 03.04.

3akpbiTa no cron-nocc 27.03

3akpbITa no cTon-nocc, nepeHeceHHomy B 6e3ybbiTok 26..03, ueHa 1031
3akpbiTa no cTon-nocc, nepeHeceHHoMy B 6e3ybbiTok 21.03, ueHa 96.14
MNo3numsa 3akpbiTa no Lenesow LeHe 6.03

3akpbiTa no cton-nocc 28.02.

3akpbiTa no cTon-nocc, nepeHeceHHomMy B 6e3ybbiTok 1.03, ueHa 764.7
3akpbiTa no ueneson ueHe 15.02.

3akpbiTa no cTon-nocc, nepeHeceHHoMy B 6e3ybbiTok 13.02 — LeHa 7.195
Cpenka 3akpbiTa no ueneson ueHe 01.02.

Cpenka 3akpbiTa no cron-nocc 28.01.
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-1.11%
-0.30%
-0.88%
+0.01%
-1.70%
+6.97%
+3.37%
-1.04%
+1.89%
+5.02%
+6.22%
+3.57%
-1.61%
+0.05%
+5.96%
+3.44%
-0.46%
-1.12%
+3.19%
-1.03%
-0.48%
+0.80%
+3.24%
-1.77%
+1.85%
+3.24%
-0.20%
+4.32%
-1.15%
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23.01.2019
22.01.2019
03.01.2019
18.12.2018
17.12.2018
13.12.2018
12.12.2018

29.11.2018
27.11.2018
26.11.2018

23.11.2018
14.11.2018
12.11.2018
07.11.2018
31.10.2018
30.10.2018
30.10.2018
23.10.2018
17.10.2018
10.10.2018
08.10.2018
05.10.2018
04.10.2018
03.10.2018
26.09.2018
18.09.2018
12.09.2018
11.09.2018
04.09.2018
28.08.2018
22.08.2018

21.08.2018
14.08.2018

13.08.2018
13.08.2018
07.08.2018
07.08.2018
30.07.2018
01.08.2018
23.07.2018

OMUTEHT

JleHTa

Si 3.19 (USDRUB)
"asnpom

Anpoca

Br. 1.19 (HecpTb Brent)
X5 retail group
Pacnapackas

PCK ESC
PocHedTb
Br 12.18 (HedpTb Brent)

Si 12.18 (USDRUB)
Cb6epbaHk

MMK

Br. 12-18 ( cbtoyepc Ha Brent)
"asnpom

U500 (dbtoyepc S&P500)
JlenTa

Si 12.18 (USDRUB)
CeBepcTarnb
Polymetal
CypryTHedpTeras n
Aapodnot

Si 12.18 (USDRUB)
MTC

Ork-2

Hosatak
MockoBckas 6upxa
PCK ESC

"MK HopHukenb
Polymetal
CbepbaHk

Jlykownn

BawHedTb N

WHtep PAO

Si9.18
CyprytHedTeras n
Yandex

Anpoca

Si9.18

Cb6epbaHk

Cpenka

buy
buy
buy
buy
sell
buy
buy

buy
buy
buy

buy
sell
buy
buy
buy
buy
buy
buy
buy
buy
buy
sell
buy
buy
buy
buy
sell
buy
buy
buy
sell
buy
buy
buy
sell
buy
buy
buy
buy

buy
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LleHa Bxoga

224.3
67 065
156.81
98.25
59.85
1620.3
126.43

0.1570
412.80
60.57

66 450
194.38
48.05
73.12
155.40
2066
240.7
66 025
1061
536.3
37.86
104.90
66 526
275.80
0.3751
1104
94.64
0.1575
11216
575.1
188.36
4434
1703,6
3,963
67 978
34.27
2278.1
96.83
63 073

210.16

CTon

221.8
66 737
154.78
97.28
60.63
1598.2
124.9

0.1547
406.40
60.14

66 240
196.22
47.47
72.78
153.30
2053
237.3
65 830
1048
529.5
37.39
106.90
66 370
272.77
0.3699
1088
95.12
0.1555
11 158
569.1
190.75
4397
1689,4
3,924
68 255
33.85
2259.3
95.75
62 964

208.56

Llens

235.7
68 181
162.5
102.20
57.70
1709.6
133.4

0.1624
427.60
61.79

66 960
188.30
50.37
74.16
163.30
2102
259.5
66 670
1097
567.1
39.20
100.50
67 362
286.30
0.3953
1152
91.72
0.1670
11 570
597.7
182.57
4557
1749,1
4,16
67 255
36.20
2351.4
102.8
63 570

218.85
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CraTyc CAEenku Ha TeKyLLMin MOMEHT

3akpbiTa 24.01 no cTon-nocc, nepeHeceHHoMy B 6e3y0bIToK, LeHa 224.9
Cpaenka 3akpblTa no cron-nocc 23.01.

3akpbiTa 15.01 no cton-nocc, nepeHeceHHoMy B 6e3ybbITok, LieHa 160.24
Cpenka 3akpblTa no cton-nocc 18.12

Cpenka 3akpbiTa no ueneson LeHe 18.12.

3akpbiTa no cton-nocc 14.12.

3akpbiTa no cton-nocc 14.12.

Cpenka 3akpblTa No CTon-nocc, nepeHeceHHomy B 6e3ybbITok, 7.12, ueHa
0.1565

3akpbiTa no ueneson LeHe 03.12

3akpbiTa no cron-nocc 27.11

Bxoaunu asaxabl — nepBbln pa3 3akpblnnce no crton-nocc 20.11, BTopon pa3
no Tek-npocuty 26.11.

3akpbiTa no cron-nocc 14.11

3akpbITa no cTon-nocc, nepeHeceHHomy B 6e3ybbiTok 12.11, ueHa 47.97
3akpbiTa no cton-nocc 07.11.2018

3akpbiTa no cron-nocc 01.11

3akpbiTa no uenesoit LeHe 31.10.

3akpbiTa no cTon-nocc, nepeHeceHHoMy B 6e3ybbiTok, 30.10., ueHa 243.5
3akpbiTa No nepeHeceHHomy cTon-nocc 23.10, ueHa 65 920

3akpbiTa no cton-nocc 18.10

3akpbiTa no cton-nocc 11.10 nocne Yero LeneBasi LieHa bbina 4OCTUrHyTa
3akpbiTa no cron-nocc 11.10

3akpbiTa no yenesor ueHe 11.10

3akpbiTa no uenesor ueHe 04.10

3akpbiTa no cton-nocc 05.10

3akpbiTa 04.10 no cTon-nocc, nepeHeceHHoMy B 6e3ybbiTok — ueHa 0.3773
3akpbiTa no uenesoii LeHe 20.09

Cpenka 6bina 3akpbiTa no cron-nocc 12.09

3akpbita 11.09 no cTon-nocc, nepeHeceHHoMy B 6e3ybbiTok — LeHa 0.1574
Cpenka 6bina 3akpbiTa no cron-nocc 05.09

3akpbiTa no cron-nocc 29.08

3akpbiTa no ueneson ueHe 23.08

3akpbiTa no LeneBoii LieHe 27.08

3akpbiTa no cTon-opaepy.

3akpbiTa 17.08 no cton-nocc, nepeHeceHHoMy B 6e3y6biTok — LeHa 3.989
3akpbiTa no cton-nocc 13.08, nocne uero uenesas LeHa bbina gocTurHyta
Cpoenka 3akpbiTa no ueneson ueHe 13.08

Moanuumsa 3akpbiTa no cron-nocc 08.08

3akpbita 01.08 no cTon-nocc, nepeHeceHHoMy B 6e3y6bIToK — LieHa 96.79
3akpbiTa no LeneBoii LieHe 02.08

3akpbiTa no cTon-opaepy.
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+0.26%
-0.48%
+2.18%
-0.98%
+3.59%
-1.36%
-1.21%

-0.31%
+3.58%
-0.70%

+0.45%
-0.96%
-0.16%
-0.46%
-1.35%
+1.74%
+1.16%
-0.15%
-1.22%
-1.26%
-1.24%
+4.19%
+1.25%
-1.09%
+0.58%
+4.34%
-0.51%
-0.06%
-0.51%
-1.04%
+3.07%
+2.77%
-0.83%
+0.65%
-0.40%
+5.63%
-0.82%
-0.04%
+0.78%

-0.76%
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Oata OMUTEHT Cpenka LleHa Bxoga Cron Lenb Cratyc cAenku Ha TekyLUMA MOMEHT Pesynbtat no caenke
18.07.2018 MocaHepro buy 2.420 2.391 2.504 3akpbiTa No cton-opaepy. -1.21%
18.07.2018 Si9.18 buy 63 125 62 899 63 655 3akpbITa Mo LeneBon LeHe . +0.83%
12.07.2018 3akpbiTa B nATHMUY 13.07. no 157.27 Ha oXyaaHuax BbICOKOW BONATUINBbHOCTH
HIIMK buy 154,68 153,53 160,8 16.07. +1.67%
11.07.2018 asnpom sell 145.46 146.75 140.62 BakpbiTa 13.07 no cTon-nocc, nepeHeceHHoMy B 6e3ybbiTok — LieHa 145.33 +0.08%
09.07.2018 Si9.18 sell 63 130 63 315 62 680 3akpbiTa No JOCTWKEHMIO Lienesor LeHbl 10.07 +0.71%
03.07.2018 Marnut buy 4667 4586 4880 3akpbiTa 4.07 nepes AVB. OTCEYKOM MO LeHe 4647 -0.42%
03.07.2018 Gold 9.18 buy 1261.2 1258.3 1267.8 3aKpbiTa N0 JOCTDKEHMIO LIENEeBON LIeHbI. +0.52%
25.06.2018 Si. 9.18 buy 63 582 63 425 64 215 3akpbiTa Mo CTon-nocc -0.24%
27.06.2018 MeradpoH buy 502.1 497.8 516.8 3akpbiTa Mo CTon-nocc -0.85%
19.06.2018 Anpoca buy 90.25 89.26 92.75 3akpbiTa no ueneBoii LeHe 20.06 +2.77%
18.06.2018 Si. 6/18 (dbtovepc USDRUB) buy 63 315 63 197 63 860 3akpbiTa no ueneson LeHe 19.06 +0.86%
14.06.2018 MTC sell 281.55 283.75 274.80 3akpbiTa 14.06. no cTon-nocc -0.78%
3akpbiTa 18.06 no eHe 110.60 n3-3a BbICOKOW BEPOSITHOCTM KOPPEKLUM OT
13.06.2018 MockoBckas 6upxa buy 109.20 107.60 114.10 3TUX 3HAYEHUN +1.28%
05.06.2018 TatHedTb buy 675,5 662,3 703,3 3akpbiTa 08.06. no cTon-nocc -1.95%
04.06.2018 "asnpom buy 146.35 144.32 152.55 3akpblTa no cTon-10cc, KOTopblit NepeHecny B 6e3ybbiTok Ha 146.55 07.06. +0.13%
22.05.2018 Aapodnot sell 135.89 137.95 131.70 3aKkpbiTa No JOCTWKEHMIO LieneBor LeHbl 24.05 +3.08%
21.05.2018 MPCK LM buy 0.3550 0.3520 0.3675 Cpenka 3akpbiTa no cton-nocc 22.05 -0.84%
10.05.2018 Cb6epbaHk buy 233.07 229.69 239.20 3akpbiTa 15 Masi no nepeHeceHHoMy B 6e3ybbITok cTon-nocc , ueHa 235.62 +1.10%
14.05.2018 HoBatak buy 775.3 771.7 788 3akpbiTa no cron-nocc 15 mast -0.46%
24.04.2018 Pacnapgckas buy 92.20 90.70 98.80 3akpbiTa 25.04 no cTon-noccy, nocne Yero 4OCTUrNa LEeNeBoi LieHbl. -1.62%
16.04.2018 TatHedTb buy 658,1 643,5 685 3akpbiTa 27.04 no LeneBoii LeHe +4.08%
16.04.2018 Cb6epbaHk sell 199.90 202.50 191.70 3akpbiTa No LEeneBon LeHe. +4.10%
11.04.2018 Yandex buy 2260 2229 2380 3akpbiTa no cron-nocc 12.04 -1.37%
09.04.2018 X5 retail group buy 1855.5 1799 2025 3akpbiTa ¢ npmbbinbio 13.04 no ueHe 1911.5 nepen BbIXOAHLIMU +3.01%
05.04.2018 3onoto (pbroyepc Gold -6.18) sell 1329.3 1332.3 1319.4 3akpbita 05.04 no cron-nocc -0.22%
Bakpbita 06.04. nocne paclumpeHusi cnucka caHkuuii co ctopoHbl CLUA no
30.03.2018 PCK ESC buy 0,1796 0,1755 0,1945 uere 0.1820 +1.3%
3akpbita 06.04. nocne paclumpeHusi cnucka caHkuuii co ctopoHsl CLUA no
22.03.2018 PocTtenekom buy 67.70 65.38 71.80 LeHe 67.52 -0.26%
26.03.2018 Meuen sell 131.5 134.1 124,7 Cpenka 3akpbiTa No LeneBon LeHe. +5.17%

N3-3a noBbILLIEHHOW BONaTUNBHOCTU Bxoaunu He 26.03, a 28.03. no ueHe
69.59, cTton-opaep nepeHecnu B 6e3ybbiTok Ha 69.51. 3akpbinuck no cTon-

26.03.2018 Hed1b Brent (dbrouepc Br) sell 69.79 70.30 67,1 nocec. +0.11%

01.03.2018 Aapodnot buy 147.1 143.4 154,6 3akpbiTa No Tenk-Nnpodury. +5.1%
Mokynka nocne HOBOCTU O MOraLleHnn Jonra no Ucky ot PocHedTn. 3akpbiTa

06.03.2018 APK Cucrema buy 12.18 11.90 13.8 no cTon-nocc. -2.29%
Cpenka 3akpbiTa 16.03 no ueHe 333.1, Tak Kak CUINbHO CHU3MNAach

05.03.2018 Oukcn buy 334 319,6 362 TNUKBUAHOCTb Ha (hOHE AENUCTUHIa akLmWiA. -0.26%
Cpenka 3akpbinacb no cron-nocc 06.03, nocne Yero LeHa gowna Ao Tenk-

05.03.2018 Meuyen sell 140.1 142 135 npodwura. -1.35%
3akpbiTa 19.02 no ueHe 86.10 u3-3a HeonpeaeneHHOCTM Mo NOBOAY NPOAAXMW

08.02.2018 Anpoca buy 83.15 79.60 88,5 ra3oBbIX MECTOPOXAEHWUNA. +3.5%
3akpbiTa no 741, He 4OXMAAACH Lienu, Tak kak CUbHOe COonpoTUBIEHNe

08.02.2018 HoBatak buy 732 698 780 B61m3mn 750. +1.21%

08.02.2018 Marnut sell 4820 5050 4370 3akpbiTa Mo TenK-npocuTy. +10.29%

TenedoH: +7 (495) 228-70-10 www.solidbroker.ru
AO NDK «Conmay, XopolueBckoe Lwocce, A. 32A, Poccusi,Mocksa, 125284
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AO NOK «Conua»

TenecdoH: +7 (495) 228-70-10 XopolueBckoe wocce, A. 32A
E-mail: solid@solidbroker.ru Mockea, 125284 ,Poccus

JIvueH3nn Ha ocyLecTBneHue:

— Bpokepckon aestenbHocTM — No 045-06790-100000, BeigaHa PKLIB Poccum 24 mnioHs 2003 r. 6e3 orpaHUMYeHns cpoka OencTBus;

— paunepckoi aestenbHocTn — No 045-06793-010000, BeigaHa PKLIB Poccun 24 niona 2003 r. 6e3 orpaHnyeHns cpoka AencTBuUS;

— [eATeNnbHOCTU MO yrnpaBneHunto LeHHbIMU Bymaramun — No 045-06795-001000, BeigaHa ®KLB Poccumn 24 nioHst 2003 1. 6e3 orpaHuYeHns cpoka OencTBus;
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Mpu noprotoBke AaHHOro o63opa Mcrnonb3oBaHa MHopMauns 13 crnegylolmx uctodHukoB: Bloomberg, Cbonds, Financial Times, Reuters, Wall Street Journal, Begomoctu, PUA HoBocTu,
WHTtepdakc, KommepcaHT, PBK, Pocctart, MNpanm-Tacc u gpyrux.

HacToalnii JOKyMEHT He MOXET paccMaTpuBaThbCs B kayecTBe nybnunyHon odepThl. MIHdopMaumust 1 MHEHUS, MpeAcTaBreHHble B JaHHOM OoT4yeTe, noarotoBneHbl komnaHnen AO UPK «Conuvagy.
AO NOK «Conua», ee pykoOBOACTBO M COTPYAHMKM HE MOFyT rapaHTUpoBaTh abCOMOTHY0 TOYHOCTL, MOMHOTY U AOCTOBEPHOCTL NMPEACTaBMEHHON B HACTOSLLEM AOKYMEHTe MHpopMauum u He
HECyT OTBETCTBEHHOCTU 3a BO3MOXHbIE MOTEPU KIMEHTa B CBA3N C ee ucrnonb3oBaHneM. AO NOK «Conua», ee pykoBOACTBO U COTPYOHWKM HE HECYT OTBETCTBEHHOCTb 3a WMHBECTULMOHHOE
peLleHmne KnnmeHTa, OCHOBaHHble Ha MHdopMauun, cogepxallencs B HacTosileM gokymeHte. AO UK «Conug», ee pykoBoACTBO U COTPYAHWUKU, TaKXKe HE HECYT OTBETCTBEHHOCTb 3a MpsiMble Un
KOCBEHHbIE NoTepu Unu yuiep6, BO3HMKLINIA B pedyrbTaTe UCMOoMb30BaHNs KITMEHTOM MHOPMaLUN UM Kakon- NBo ee 4YacTu Npy COBEPLLEHUM OmnepaLuii ¢ LieHHbIMU Bymaramu. PekomeHngauum
1N MHEHWS!, BbiCKa3aHHble B JaHHOM OTYeTe, SABNSATCS UcktountTensHo MHeHnem AO UK «Conuay», 1 He ABNAOTCS NPeaioXXeHMeM o NOKynKe Unmn npogaxe LieHHbIX bymar, a Takke He siBNsTCs
NHANBMAYaNbHOM MHBECTULMOHHON pekoMmeHaaunen. bes paspewwenns AO UDK «Conma» AaHHbIA OTYET 3anpellaeTcsi BOCNPOU3BoAUTb, adanTupoBaTth, NepeaaBaTh N0 pa3fuyHbIM KaHanam,
TpaHcnvpoBaTtb B 3dup, AOBOAUTL A0 OOLLEro cBeaeHusi, nyGrmMyHoO nokasbiBaTb, NpeobpasoBbiBaTh B 3MEKTPOHHYHO hOpMY, NMEPEBOAUTbL Ha Apyrue s3blkK, peknaMmmpoBaTh, BkMoYaTh B 6a3bl
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