MHBECTULNOHHASA NAEA

ot 07.07.2021

AJIOP BPOKEP

Netflix Inc.

Netflix — oanH U3 KpyNHEWLLMX MUPOBLIX pa3BrieKaTesbHbIX CepBUCOB C 208-MUNTMOHHOM
ayauTopuven nnaTHblx aboHeHTOB B 6onee Yem 190 cTpaHax. bnarogapsi noanncke MOXHO CMOTPETb
cepwvansl, AOKyMEHTaslbHbIE U XyA0XEeCTBEHHbIE (DUbMbl CaMbIX Pa3HbIX XaHPOB U A3bIKOB.

Okono 36 % noanucumkoB pacrnonaratotcs B CeBepHoit AMepuke, elle nopsiaka 33 % B pervoHe
EMEA (EBpona, BavixxHuii BocTok, Adpuka).
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AKUMM KOMMaHWM BOT YXX€ rod KOHCONMAMpYIOTCa B HGOKOBMKE, OJHAKO B CKOPOM BpeMeHW 3Ta
TEHAEHUMS MOXET M3MeHUTbCS. OAHWMM M3 OCHOBHBLIX ApPaMiBEpPOB AN POCTa MOXET MOCIYXWUTb
3annaHnpoBaHHbIM Ha 20 uoHa otyeT no utoram II kBapTana 2021 roaa. [leno B TOM, 4TO
npeablayLwmMn oTYeT OKasancs NpoBasbHbIM Ha oHe Bbicokon 6a3bl 2020 roga, 0TToka abOHEHTOB,
HeAOBOMbHbIX ~ POCTOM  CTOMMOCTM  MOANWCKM, W cnaboro  3KCKAKO3MBHOIO  KOHTEHTa,
3annaHnpoBaHHoro Ha 1 nonyroame 2021 roga. Ha aToM ¢hoHe MeHeDKMEHT B anpene Aan BecbMa
CKPOMHBbI/ MPOrHO3 B POCTE ayAUTOpUM CepBMCa Ha 1 M/H. HOBbIX MOANMCYMKOB NO utoram II
KBapTana. Ha Haw B3rnsia, KOMMaHMsi MOXET MpeB30MAET 3TOT MPOrHO3, MPOAEMOHCTPMPOBaB
npupocT B 1,6-1,7 MAH. NOANMCYMKOB, YTO NMO3UTUBHO CKAXKETCS Ha AMHAMUKE aKLMNA.

Kpome TOro, wuHBecTtopbl BCe OOMblle aKUEHTUMPYIOT CBOE BHMMAHME HA BTOPYIO MOSIOBUHY
Tekywero roga. OceHblo y cepBMCa 3amnjiaHMpPOBaH CUSIbHBLIM  rpaduK HOBbLIX PENN30B,
NepeHeCeHHbIX M3-3a BIMSIHUA NaHAEMUWN Ha NPOLIECC KMHOMPOM3BoACTBa. OpuUrMHanbHbIA KOHTEHT
No-NpeXHeMy OCTAeTCs OAHOM W3 ABHbIX MPUYMH, MO KOTOPOW NOTpebuTeny 3amMOoTMBMPOBAHBI
noanucoiBaTbca Ha Netflix.

Puckn: AMEpUKaHCKUIA PbIHOK [AOCTaTOYHO CW/IbHO TMEperper M HaxoauTcs B CTaauu
CMeKyNATUBHON NIMXopadku. B cnyyae Koppekuun AaHHble 6ymMarn He 6yayT SBNSTbCS 3alUMTHBIM
aKTUBOM.

Cuutaem Uenecoobpa3HbIM MOKYNKY aKUMA NO TeKyllei LeHe C Luenbl AasibHeulero
pocTta Ao 600 nonnapos.

Wcnonb3oBaHbl AaHHble koTvpoBok MMAO "CaHkT-MeTepbyprckasi 6upxa". MNpenctaBneHHble B [OKYMEHTE MHEHUS! Bbip@XeHbl C YYETOM CUTyauuu Ha AaTy Bbixoja Matepuana.
JIOKYMEHT HOCUT WCK/IIOUUTENLHO O3HAKOMUTENbHBINA XapakTep; OH He SIBNSIETCS MPEANOXEHWEM WM COBETOM MO MOKYMKe NGO Mpoaae LEHHbIX GyMar U He AOoMmKeH
paccMaTpuBaTbCsi, Kak peKoMeHAauus nofo6HOro poaa AeWCTBUM, B TOM YMCIE KaK MHAMBUAYanbHas MHBECTULIMOHHaA peKoMeHAauus. Mbl He yTBepXAaeM, YTo
npuBeAeHHas MH(OPMaLMSi U MHEHWS BEpHbl GO MpeAcTaBieHbl MOMHOCTbIO, XOTS OHM 6a3npyloTCsl Ha AaHHbIX, MOMYYEHHBIX U3 HaAEXKHbIX WCTOYHMKOB. MpeAcTaBneHHas
KOMMaHWell aHanuTuka He SIBNSIETCS UHAMBWAYaNbHOW MHBECTULIMOHHONM pekoMeHpauwuel. MpuHMMasi BO BHUMaHWe BblleckasaHHOe, He CriefyeT MnosiaratbCsl UCKMIOUMTENBHO Ha
cofiep)kaHue AaHHOro 0KyMeHTa B yliep6 npoBefeHuo He3aBUCMMOro aHanmsa. AJTIOP BPOKEP He HeceT OTBETCTBEHHOCTM 3a UCMOJb30BaHWE JaHHOW MHdopMaumn. NHBecTULmMK B
POCCUICKYIO SKOHOMUKY U LieHHble GyMaru conpsbkeHbl C GOMbLUMM PUCKOM. McXoast M3 3TOro, MHBECTOpPaM PEKOMEHAYeTCs MpOBOAUTL TLLATENbHYIO MPOBEpKY (PUHAHCOBO-
IKOHOMUYECKOW AESTENbHOCTU MUTEHTOB MEPes MPUHSTUEM MHBECTULIMOHHOTO pelleHusl. KNMeHTy cneayeT O3HaKOMWUTLCS CO BCEMM PUCKaMU MPUCYLLMMKU paboTe C LieHHbIMU
6yMaraMi Ha HalleMm caiiTe B pasgene «Ans KAMeHToB». HecaHKLMOHMPOBaHHOE KOMWPOBaHWE, PacrpocTpaHeHWe, a Takxe Mybnukauusi STOoro AOKyMeHTa B MobbiX Lensix
3anpeLyeHsl.

Bpokepckue ycnyrn npepocraensiorcs 000 «AJIOP +» Ha ocHoBaHuM Jinuensun N2 077-04827-100000, BbigaHHOV ®COP Poccuu. [lenosntapHble ycnyru
npepocraensiorca 000 «AJIOP +>» Ha ocHoBaHuu JiuueHsum N2 077-10965-000100, BbigaHHOV ®CHP Poccun.
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